ARAB FEDERATION OF
CAPITAL MARKETS

Weekly Insights

drcguulll @puill

28

‘_..
~ = =
” . ."\.‘1
g — =l
— ™ W - T 1
— — A4
P—— . P L | e BN
I e BT R a
a1 = ;
&‘
L 1\ - “

= ',' ST “-:"" -
The Week fﬁom July 12 till July 18 2026
2026 g1lgi18 | gilgi 12 ga diaall cgrwlll



Global Markets Weekly Overview
mm Grallell (Glguwill gc drcgrwi aaal




Q saudiArabia ezl dgyy2ll islaall Q

Global Financial Markets in Brief @ll=ll Jga dulall Glgwill &jn wnlc aphAi
| e
Overthe previousweek, U.S. Treasuryyields endedlower, as softer-than- (Plodil tnle lailglai aisyjolll ailjall dlaiw ailge Cail qapniall gguulll JUs
expected U.S. inflation data outweighed the impact of renewed Middle Aclni }L'i'L'i wnlc 369J'.0JI ga Jal dely anill asijalll @anill alily asb dus
East tensions and elevated oil prices. Similarly, the U.S. Dollar Index Ngall piga wnail Las Joaill jlewl ¢laijlg hwgJI Guidl adhia ¢na dlyigill
ended the week lower, pressured by easing inflation, which reduced g ajas dleagill (olé laa (@Al @3l lyilia .galyi (nle gguwill LnSJ}oJI
expectations of further U.S. monetary policy tightening. In parallel, Wall wnle gguuwlll Ayyiw Jgg @auwl damil gin ¢na .a 1<) jalll &sill dwlowll ypahi
Streetequitiesendedthe weeklower, as escalating geopoliticalrisks and ge Wgjell dlangi aljig duwliwgiall jblaall aclni diata ga «(HloAil
a broad risk-off sentiment overshadowed encouraging inflation data. cquulll haill jlewl Gail (J1léall (na .aulailll @anill Alily }uIJLnJ.c ayblaall
Meanwhile, oil prices ended the week sharply higher, driven by escalating wglaall aljig glulg daniall AbNgll gu alyigill aclniy dcgaaa ab glaijl tnle
U.S.-Irantensionsand growing concerns over supply disruptions through e ¢guulll aail 366 «waill jleuwl Lol Jaya @uaa pe dislaalll dblphsl ol
the Strait of Hormuz. In contrast, gold prices ended the week lower, as dleagill atwyig ararnill wglhall jij2i ¢na haill jlewl glaijl aclw A HloAil
rising oil prices fueled inflation concerns and reinforced expectations @il Glily gwai @) 15y jalll dailoll jlawl glaijl jlpaiwl
that U.S. interest rates could remain elevated despite softer inflation

readings.
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U.S. Treasury Yields Ended Lower as Softer Inflation
Offsets Geopolitical Tensions

U.S. Treasury yields rose on Monday as the ceasefire agreement between the
U.S. and Iran came under increasing strain, while President Trump reinstituted a
blockade of Iranian ships using the Strait of Hormuz. In contrast, U.S. Treasury
yields fell on Tuesday following the release of a cooler-than-expected inflation
report. The consumer price index fell by 0.4% in June, a bigger decline than
investors anticipated, bringing its annual increase to 3.5%. Economists polled
by Dow Jones anticipated a 3.8% year-on-yearincrease for CPI. These declines
also came after Fed Chairman Kevin Warsh’s testimony before Congress, in
which he stated that the Fed’s number one objective is to get monetary policy
right,orasclosetoitaspossible. Similarly,U.S. Treasuryyieldsfellon Wednesday
astradersweighedanothertamer-than-expectedinflationreport. The producer
price indexdropped by 0.3%in June, whereas economists polled by Dow Jones
expected the measure to be unchanged from the previous month.

However, U.S. Treasury yields rose on Thursday as oil prices remained elevated
amid mounting tensions between the U.S. and Iran. At the same time, the
latest raft of economic data continued to show the U.S. consumer holding
up in the face of higher pricing pressures. Jobless claims for the week ending
July 11 came in at a seasonally adjusted 208,000, lower than the 218,000
expected by economists polled by Dow Jones, while Retail sales came in line
with expectations, up by 0.2%. Meanwhile, U.S. Treasury yields were mixed
on Friday as investors digested a raft of data releases indicating that the U.S.
economy continues to withstand inflationary pressures caused by the Iran
war. Consequently, U.S. Treasury yields closed the week lower, with the 2-year
Treasury yield decreasing by 3 bps to 4.18%, and the 10-year yield decreasing
by 1bp to 4.55%.

Evolution of US 10-year Treasury Bond Yields
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Evolution of the U.S. Dollar Index
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U.S. Treasury Yields Ended Lower as Softer Inflation
Offsets Geopolitical Tensions

The U.S. dollar closed with modest gains on Monday, underpinned by escalating
hostilities in the Gulf and hawkish comments from the Federal Reserve governor.
However, the U.S. dollar weakened on Tuesday after softer-than-expected
U.S. inflation in June tempered expectations for further U.S. Federal Reserve
policy tightening. Similarly, the U.S. dollar fell on Wednesday after softer-than-
expected U.S. producer prices reinforced signs of easing inflation, bolstering the
view that the Federal Reserve could remain patient on interest rates. In contrast,
the U.S. dollar ended higher on Thursday, recovering from a near one-month low
on expectations that the U.S. economy would remain resilient. Meanwhile, the
U.S. dollar was flat on Friday, but ended the week lower as tame U.S. inflation
data led traders to cut bets on imminent rate hikes from the Federal Reserve.
Consequently, the U.S. dollarended the week lower, closing at 100.8. Meanwhile,
the euro ended 0.2% higher against the U.S. dollar, and sterling closed 0.4%
higher.

In parallel, Wall Street stocks ended lower on Monday after President Trump
announced that he wouldreinstate ablockade onlranian ports, marking the latest
escalation of U.S.-Iran hostilities and sending oil prices higher while dampening
risk appetite. On the other hand, Wall Street stocks advanced on Tuesday as
solid big bank results and a cooler-than-expected inflation report boosted risk
appetite amid rising Middle East tensions. Similarly, Wall Street stocks gained on
Wednesday as softening inflation data and a robust beginning to the second-
quarter earnings season put investors in a buying mood. However, Wall Street
stocks ended lower on Thursday despite generally upbeat U.S. economic data
and a strong start to the second-quarter earnings season. Furthermore, Wall
Street stocks extended their decline on Friday as a pullback in stocks associated
with the Al boom morphed into a broader risk-off sentiment. Consequently, U.S.
equitiesended the weeklower, withthe Dow Jones, the S&P 500, and the Nasdaqg
posting weekly losses of 0.9%, 1.6%, and 1.7%, respectively. In parallel, Japan’s
Nikkei 225 closed 6.4% lower, while the MSCI AC Asia Pacific Index decreased
3.8% over the week.
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Oil Prices Surged as Escalating U.S.-Iran Conflict
Fuels Supply Disruption Fears

Oil prices settled up by more than 9% on Monday at a one-month high after news
thataU.S.navalblockadewouldcoverlran'sentire coastline, ports,andoilterminals,
as well as all vessels regardless of flag, reigniting concerns over energy shipments
through the Strait of Hormuz. Brent futures posted their biggest single-day dollar
gain since April 2, while recording their highest settlement since June 12. U.S. crude
futures, meanwhile, posted their largest daily gain since April 29 to settle at their
highest level since June 15. Continuing the upward momentum, oil prices climbed
by about 2% to a one-month high on Tuesday after the U.S. re-imposed a naval
blockade onlran, which was expected to reduce oil flows from the region through
the Strait of Hormuz. Meanwhile, oil prices rose slightly on Wednesday, reacting to
stronger-than-expected inventory data and largely shrugging off a new wave of
U.S. attacks against Iranian military installations aimed at limiting Tehran's ability to
strike shipping in the Strait of Hormuz.

However, oil prices settled about 1% lower on Thursday but remained near
their highest level since mid-June as the Iran war escalated, with Tehran asking
Yemen's Houthi movement to be prepared to close the Red Sea oil export route.
Nevertheless, on Friday, oil prices climbed by more than 4% to theirhighestlevelsin
more than a month after the U.S. and Iran stepped up attacks across the Gulf, with
shipping threatened by a potential Red Sea closure in addition to the restricted
traffic through the Strait of Hormuz. Consequently, oil prices concluded the week
higher, with Brent crude settling at US$ 88.3 per barrel, posting a weekly gain of
17.2%, and WTI closing at US$ 82.5, reflecting a weekly gain of 15.3%.
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Oil Prices Surged as Escalating U.S.-Iran Conflict
Fuels Supply Disruption Fears

U.S.naturalgaspricestumbledtoatwo-monthlowonMondayandsettledsharply
lower. Signs of stronger U.S. natural gas output and smaller exports weighed on
prices. In contrast, U.S. natural gas prices settled slightly higher on Tuesday as
they consolidated above Monday’s two-month low. The outlook for cooler U.S.
temperatures continued to weigh on prices, as the cooler weather could reduce
natural gas demand from electricity suppliers for air-conditioning. Nevertheless,
U.S. natural gas prices fell to below US$ 2.9 on Wednesday, contrasting with
higher prices in other benchmarks as ample domestic supply shielded the U.S.
from export-related pressures from the Middle East. Furthermore, scheduled
maintenance outages prevented gas flows from being ready for export,
increasing the available supply of gas for domestic use. Towards the end of the
week, U.S. natural gas prices fell on Thursday and settled lower after weekly U.S.
natural gas inventories rose more than expected. The EIA reported that natural
gas inventories increased during the week ended July 10, above expectations.

However, U.S. natural gas prices settled higher on Friday, garnering carry-over
support from a sharp rally in European natural gas prices to a 3%-month high.
Prices rallied amid concerns that the escalation in the U.S.-Iran conflict would
keep the Strait of Hormuz closed, curb natural gas supplies to Europe, and
potentially prompt European LNG customers to boost purchases of U.S. natural
gastomake up forlost Middle Eastern supplies. Despite Friday’s gain, U.S. natural
gas prices ended the week lower. Consequently, U.S. natural gas futures settled
at US$ 2.9, posting a 1.1% weekly loss. In parallel, European gas prices closed
higher, with the Dutch TTF benchmark closing at EUR 59, posting a 21.5% weekly
gain.

Evolution of U.S. Nymex Gas Continuous Contract Prices (US$)
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Gold prices fell by 3% on Monday after U.S. President Trump stated that he was
reinstating a naval blockade on Iran, boosting oil markets, reigniting inflation
concerns, and raising prospects of higher-for-longer U.S. interest rates. Qil prices
ralliedbecause of the Middle East conflict,and there was potential for furtherpolicy
tightening from the Federal Reserve, which was a negative factor for zero-yielding
assetslike gold. However, gold gained more than 2% on Tuesday after softer-than-
expectedinflation databoosted hopes of the U.S. Federal Reserve adopting aless
hawkish stance. Lower-than-expectedinflation could prompt the Federal Reserve
tomaintaininterestratesat currentlevels, thus supportinggold. Nevertheless, gold
prices trimmed losses on Wednesday after U.S. producer prices unexpectedly fell
in June, although worries about inflation and elevated interest rates remained due
to escalating tensions in the Middle East.

Towards the end of the week, gold fell by 2% to a more than two-week low on
Thursday, as escalating Middle East tensions pushed oil prices and U.S. Treasury
yields higher.Incontrast, goldrose on Friday but was on track forits biggest weekly
loss in six weeks as escalating U.S.-Iran tensions drove energy prices higher,
fueling inflation fears and reinforcing expectations of U.S. interest rate hikes.
Consequently, gold prices settled at US$ 4,023 per ounce, registering a 2.6%
weekly loss. In parallel, other precious metals ended the week lower, with silver
closing at US$ 56.2 per ounce, down by 6.8%, and platinum decreasing by 2.1% to
finish at US$ 1,603.5 per ounce.
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Cryptocurrencies traded lower as renewed U.S.-Iran hostilities pushed oil higher
and added to inflation worries. High inflation may prompt the Federal Reserve
to raise interest rates, which tends to put pressure on high-risk assets like
cryptocurrencies. In contrast, the crypto market ended higher on Tuesday, as
crypto sentiment improved on news of slowing inflation, reducing the likelihood
that the Federal Reserve would raise interest rates at its next meeting. The
Consumer Price Index fell by 0.4% in June, reflecting lower energy costs, and
marketsresponded positively, aslowerinterestrate expectationstendtosupport
cryptocurrency prices. The reaction to the lower-than-expected inflation data
highlighted how important interest rates are for the crypto industry. Similarly,
both Bitcoin and Ethereum prices ended higher on Wednesday following the
previous day’s softer-than-expected inflation report, which showed the largest
single-month declinein consumer prices since April 2020. Bitcoin ended trading
at around US$ 65,000, around 1% higher. Ethereum ended trading at US$ 1,924,
the highest level since June 3.

However, the crypto market faced awave of selling pressure on Thursday as fresh
Iranian strikes on U.S. bases weighed on prices. Bitcoin and Ethereum lost 1.3%
and 2.7%, respectively. The concern was that a return to conflict would mean oil
prices would soar again, which would, in turn, increase inflation and prompt the
Federal Reserve to raise interest rates. Furthermore, the crypto market fell on
Friday, with Bitcoin ending slightly lower yet remaining above US$ 64,000, and
Ethereumlosing 1.6%. Geopolitical tensions across the Middle East continued to
weigh on investor sentiment as the critical Strait of Hormuz remained effectively
closed. Despite Friday’s decline, the crypto market ended the week higher.
Consequently, Bitcoin closed the week at US$ 64,099, posting a 0.5% weekly
gain. In parallel, Ethereum finished the week higher at US$ 1,842, up by 2.9%.
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Major Global Markets Indicators
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US Dollar Index

O, _ o)

Sl Enees e US$ per1GBP 1.345 1.341 1.35 O.4OA) O.ZOA)
Eodlasll S US$ per 1 Euro 1144 1141 117 0.2% -2.6%
JP Yen per 1USD 162.4 161.7 156.7 0.4% 3.7%

Canadian $ per 1 USD

Bitcoin
Cryptocurrencies (US$) Ethereum
(Sas03l 539a0L) sraiaall Oslasgll DogeCoin
Solana

Dow Jones

S&P 500

Nasdaq

CAC 40

FT-SE 100

Shanghai Composite Index
Nikkei 225

MSCI AC Asia Pacific Index

Global Stock Indices ot

dall2ll pgudl Olibde

Gold ounce 4,023.0 4,128.9 4,341.] -2.6% -7.3%

Silver ounce 56.2 60.3 70.6 -6.8% -20.4%

Platinum ounce 1,603.5 1,638.6 2,044.2 -21% -21.6%

Commodities (US$) E3 Palladium ounce 1,250.0 1,280.5 1,651.4 2.4% 24.3%
(Sare¥l39ab) plodl 2220 Brent Crude Oil (per barrel) 88.3 75.3 60.9 17.2% 45.0%

WTI Crude Oil (per barrel) 825 71.5 57.4 15.3% 43.6%

IFAD Murban Crude Oil Monthly Future (per barrel) 81.3 71.0 61.4 14.6% 32.4%

. U.S. Nymex Gas Continuous Contract Prices 2.9 29 3.1 -1.1% -6.8%

Dutch TTF Gas Continuous Contract Prices (Euro) 59.0 48.5 282 21.5% 109.4%

T-month Libor

Int t Rates (%) US Prime Rate 6.75 6.75 6.75 0.00 0.00

Al =i 07 US Discount Rate 375 375 375 0.00 0.00
(%) 3558l slewl

US 2-year Treasury Note 418 4.22 3.48 -0.03 0.70

US 10-year Treasury Note 4.55 4.56 417 -0.01 0.38

ECB Deposit Ratet
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AFCM Equity Markets Weekly Highlights

Most Arab stock markets were subdued on Sunday as tensions
between the United States and Iran escalated, with both sides
carrying out military operations across the region and Iran once
again closing the Strait of Hormuz.

) SaudiArabia's benchmark index edged 0.1% higher, supported
by a 0.2% gain in Saudi Aramco's stock and Qatar's benchmark
index also rose by 0.1%, with Industries Qatar advancing 0.6%.
Similarly, Kuwait's main index closed 0.1% higher, led by an 11.3%
increase in Kuwait Business Town Real Estate stockand Muscat main
index gained 0.1%, supported by a 7.1% rise in Gulf Mushroom
Products' stock.

) Outside the Gulf, Egypt's blue-chip index slipped by 0.1%, with
Talaat Moustafa Group Holding declining by 0.6%. Itisworth noting
that datareleased by Egypt's central bank on Sunday showed that
the country's current account deficit more than doubled to US$ 5.1
billion in the January-March quarter, compared with US$ 2.3 billion
in the same period a year earlier. Meanwhile, Amman's main index
rose by 0.2%, while Irag's main index declined by 0.1%, weighed
down by a7.1% drop in Mosul Bank stock.
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AFCM Equity Markets Weekly Highlights

Major Arab stock markets closed lower on Monday as geopolitical
tensions across the region intensified, with Iran announcing the
closure of the Strait of Hormuz, driving oil prices higher and
renewing concerns over global inflation. Qatar's stock market
remained closed as the Qatar Stock Exchange observed the
nation's mourning period following the passing of His Highness the
Father Emir, Sheikh Hamad bin Khalifa Al Thani. Meanwhile, Brent
crude futuresrose by 3.25%, to US$ 78 per barrel.

) SaudiArabia's benchmark index eased by 0.2%, weighed down
by a 1.1% decline in Saudi Aramco stock, while Kuwait's main index
closed flat. Meanwhile, Muscat's mainindexfellby 0.4%, with Sohar
Powerstock dropping by 10.0%. In Abu Dhabi, the benchmarkindex
declined by 0.3%, as Abu Dhabi Islamic Bank stock declined by
1.0% and Dubai's mainindexretreated by 1.2%, pressured by a 2.1%
declinein Emirates NBD stock and a 2.2% drop in Emaar Properties'
stock.

) Outside the Gulf, Egypt's blue-chip index gained 0.7%, while
Amman's main index declined by 0.5%. Similarly, in Irag, the main
index fell by 3.1%, with Iraqgi Carton Manufacturer stock declining by
9.9% and Casablanca's main index dropped by 0.8%, weighed
down by an 8.5% decline in Lesieur Cristal stock. Meanwhile, Tunis'
main index closed unchanged.
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AFCM Equity Markets Weekly Highlights

Most Arab stockmarkets closedloweronTuesday afterWashington
reimposed its naval blockade against Iran and both countries
escalated military activity around the Strait of Hormuz, raising
concerns over potential disruptions to global energy supplies.
Brent crude futures rose by 3.5% to US$ 86 per barrel.

P SaudiArabia's benchmark index dropped by 0.8%, pressured
by a 1.7% fall in Al Rajhi Bank stock, while Saudi Aramco stock
advanced by 1.4% as oil prices strengthened. Furthermore,
Kuwait's mainindexended 0.2% lower, with Kuwait Business Town
Real Estate stock decreasing by 8.4% and Muscat's main index
lost0.2%, withMuscat Gases stock decreasing by 5.3%. Similarly,
in Abu Dhabi, the index declined by 0.5% and Dubai's main share
index declined by 1.3%, with Emirates NBD stock gaining 2.7%.

P Outside the Gulf, Egypt's blue-chip index lost 0.6%, weighed
down by a 1.4% fall in Commercial International Bank stock.
However, Amman's main index ended 1% higher and In Iraq, the
main index ended 1.7% higher, with Iragi Carton Manufacturers
stock adding 14.7%. Meanwhile, in Casablanca, the main index
ended 0.2% lower, while in Tunis, the main index ended 0.9%
higher.
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Most Arab stock markets ended lower on Wednesday afterthe U.S.
said it had launched a new round of strikes on Iranian military sites
aimed at reducing Tehran's capacity to target commercial shipsin
the Strait of Hormuz.

P SaudiArabia's benchmark index eased by 0.1%, hit by a 0.8%
fall in Saudi Aramco stock, while Kuwait's main index ended 0.1%
lower, with Gulf Investment House stock decreasing by 4.2%.
Similarly, Oman’s benchmarkindexended 0.4% lower, with Oman
Fisheries stock decreasing by 8.3%. However, in Abu Dhabi, the
index increased by 0.4% and Dubai's main share index increased
by 0.4%, with Emaar Properties stock gaining 0.4%.

P Outside the Gulf, Egypt's blue-chip index added 0.5%.
However, Amman's main index ended 0.3% lower. Meanwhile, in
Irag, the main index ended 2.1% higher, with Gulf Insurance stock
increasing notably by 20.4%. Similarly, in Casablanca, the main
index ended 0.4% higher, with Ib Maroc stock adding 9.2% and In
Tunis, the mainindex ended 2.1% higher.
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Most Arab stock exchanges ended lower on Thursday as a fresh
round of U.S. strikes on Iranian military sites stoked fears of a full-
blown conflict.

» Saudi Arabia's benchmark index edged 0.2% higher, helped
by a 0.2% rise in Al Rajhi Bank stock. Similarly, Kuwait’s mainindex
ended 0.2% higher, with Oula Fuel Marketing stock increasing by
8.8%. However, Muscat’s main index ended 1.2% lower, with
Oman&EmiratesHoldingstockdecreasingby 9.5%. Furthermore,
in Abu Dhabi, the index fell by 0.5%. Dubai's main share index
dipped by 0.3%, led by a2.4% slide in Dubai Islamic Bank stock.

» Outside the Gulf, Egypt's blue-chip index rose by 0.7% and
Amman’s main index ended 0.5% higher. Similarly, Irag’s main
indexended 0.3% higher, with Trans Irag Bank stockincreasing by
20%. However, in Casablanca, the main index ended 0.5% lower,
whereas, in Tunis, the mainindex ended 2.3% higher.
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AFCM Equity Markets Weekly Indicators n—
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BHBX 1,984.9 1.2% 3,918 -64.3% 4,283 -68.9% 352 27.6%

Abu Dhabi Securities Exchange*
aulodl §lygll uu.b gl §gou

Amman Stock Exchange

oloc anjgu

10,269.1 -1.6% 1,331,501 -18.6% 1,142,381 -16.9% 102,501 -11.8%

3,920.0 0.9% 88,763 34.3% 26,557 31.4% 21,640 21.1%

Bahrain Bourse
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BTLEJ?';"‘ 3’;‘313' SRy S Sie 5,813.9 -3.8% 767218 -13.8% 787,599 27.9% 66,261 05%
TR f{fﬁj‘ N 52,9281 12% 12740396  42.8% 18,088,688 8.4% 1155,874 7.3%
L:Ja& f;ﬁjﬁ%ﬁﬁgiﬁ Zzg - %M s 1.023.4 0.7% 10,686 -32.6% 26,365,026 250.2% 5,819 39.4%
E:_’g”ﬁjfgg;f"’a“ fsl o 8,664.5 0.0% 1104741 131% 1.451,887 1.6% 95,213 12.0%
p S ::l)m?mw " 7,480.6 21% 355983  -44.7% 473519 -50.2% 0758 -285%
Pales,dh:igfhange ﬁﬂi_@ 653.6 0.3% 1,084 -69.8% 1,209 -50.6% 338 13.0%
Qatar Stock Exchange SLE. tjif 101032 01% 127798 -69.6% 146,442 76.8% 12170 _875%
Zj{"i"jl"j;znge EEL‘ ol 10,720.3 -0.8% 4,781,584 -8.7% 956,710 10.8% 1,881,697 -51%
Jir;sqsn’ﬁck Exchange* ISI‘J;[T:’J‘M e 21,5527 6.9% 35,559 46.5% 7,342 531% 18,442 38.0%
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_ AFCM Arab Stock Exchanges Market Capitalization Breakdown of Market Capitalization by Economic Sector (As at end-week 28)
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Abu Dhabi Securities Exchange*
aloll Glhadll nubs g4l Gous 779,851 -1.5%
Alrglrpan Stock Exchange 39,600 -01%
plocanjgl
Bahrain Bourse 20.462 11.2%
ol anjgy
geiru“t Stock Exchange* 18,121 1.6%
g &gy
Casablanca Stock Exchange* i
ol ol s e, 107,574 2.6%
Damascus Stock Exchange _0 A9
ol Shoill S o 2,157 0.6%
Dubai Fina{ncial Market* 260,978 -4.0%
g\JLo.” Jua §guu
The Egyptian Exchange o
ot 73,47 2.0%
Iraq Stock Exchange o
Sl 5ol @w@gm 21,243 1.6%
Boursa Kuwait 168,666 0.0%
ughll anjg
Muscat Stock Exchange 98,827 -0.6%
b o dnjgs Energy, 44.5% ‘ Real Estate, 4.2%
Palestine Exchange 5,082 0.2%
Oxbuula dnjgr Financials, 21.1% ' Industrials, 3.4%
Qatar Stock Exchange 167,258 -01%
Hodanjg Consumer Non-Cyclicals, 7.4% Healthcare, 1.5%
Saudi Exchange 2,541,759 -0.4%
o;_;gs_ugl Jolai Basic Materials, 6.2% . Consumer Cyclicals, 1.0%
Tunis Stock Exchange* 17,740 5.6%
g anjg) Technology, 5.6% ‘ Academic & Educational Services, 0.3%

Utilities, 4.7%

Total AFCM Members
4’322’466 -0‘8%

*As at End July 17
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Top-Performing Listed Companies by Exchange During the Week=
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Abu Dhabi Securities Exchange
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Amman Stock Exchange
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Bahrain Bourse
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Casablanca Stock Exchange
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Damascus Securities Exchange
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Dubai Financial Market
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The Egyptian Exchange
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Iraq Securities Exchange
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Saudi Exchange
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Listed Company
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Sharjah Cement
Cudoowdl ad il
National Steel Industry
]l aclind dsidagll

Gulf Hotels Group

Med Paper
bl owo

Qatar National Bank Syria
819 = rikagll as cliy

Emirates Reem Investments
Jlodiiuald ey alyloall

Glaxo Smith Kline
OU8Ionm gudila

Union Bank of Iraq
onélyell abill capno

Livestock Transport & Trading
uilgoll &)laig Jai

Al Madina Investment Holding
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Arkaan Real Estate
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Saudi Real Estate
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Arab Tunisian Lease
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Sector
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Industrial

Basic Materials
arwbwl algo
Tourism
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Industrial

Banks
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Financial Services
allo Culoaa

Health Care

Qan dyle)

Banks
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Consumer Services
adilgiswl diloaa
Financial Services
adlo culoaa

Real Estate
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Real Estate

Jiljlac

Financial Services
aulo culoaa

Volume Weighted Return
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0.9%

4.5%

0.7%

7.9%

0.3%

4.4%

17.5%

6.2%

13.3%

4.3%

1.9%

5.2%

5.3%




Least-Performing Listed Companies by Exchange During
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Amman Stock Exchange
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Damascus Securities Exchange
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Dubai Financial Market
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The Egyptian Exchange
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Iraq Securities Exchange
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Boursa Kuwait
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Muscat Stock Exchange
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Saudi Exchange
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Listed Company
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Alef Education Holding
asulall ogleill all
Entkaeya
asdilail

GFH Bank
ol cal g el
Miniere Touissit
Crpngil dgaaiall

Bank of Jordan Syria
&g = paudll el

Emirates NBD
uibgll ua diljlodl iy
Catalyst Partners Middle East
Sl Jaoao iyl Sowlils
Mosul Bank
Jngall ayno
Dar Al Thuraya Real Estate
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Al Batinah Development and Investment
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Union Construction and Investment
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Ladun Investment
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Moderne de Ceramiques
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dljlac

Banks
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Financial Services
adlo Culoaa

Banks
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Real Estate
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Investments
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Contracting & Construction Engineering
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Top 20 Regional Listed Companies by Volume Weighted Return During
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Glaxo Smith Kline
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Livestock Transport & Trading
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Alexandria New Medical Center
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Cairo for Educational Affairs
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Nozha International Hospital
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Cairo National for Investment and Securities
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Delta for Printing and Packaging
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October Pharma
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Med Paper
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Cairo Pharmaceuticals
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National for Housing for Professional Syndicates
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Amer Group Holding
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National Printing
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El-Saeed Contracting & Real Estate Investment
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Union Bank of Iraq
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Giza General Contracting
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Industrial Engineering for Construction and Development
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Oula Fuel Marketing
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El Kahera Housing
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Arab Tunisian Lease
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Health Care
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Health Care
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Financial Services
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Health Care
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Contracting & Construction Engineering
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Banks
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Contracting & Construction Engineering
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Contracting & Construction Engineering
Aunda Jilelduilg Gulglao

Consumer Services
adalginnl dilosa

Real Estate
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Financial Services
allo ciloai
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Volume Weighted Return
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17.5%

13.3%

13.2%

12.9%

9.5%

8.9%

8.3%

7.9%

7.9%

7.5%

6.8%

6.6%

6.4%

6.3%

6.2%

6.0%

5.7%

5.5%

5.3%
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